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Ref: 26833
Restaurant for sale by the

Caminito del Rey
1,900,000

EUR
 

 

Investment type : For sale

Property type : Aparthotel

Bedrooms : 0

Hotel area :

Price in Euros
: 1,900,000 EUR

Price in US
Dollars : 2,043,011 USD

Country : Spain

Location : Málaga

Condition : Restaurant

Completed and fully equipped restaurant for sale by the famous "Caminito del Rey" in the province of Málaga.
Building & Plot, zoned urban.
2709 sqm plot
3,500 - 6,000 sqm buildable 
Very profitable asset which is expected to return 400k-600k net per year by the second year
Can be used for any commercial purpose: restaurant; hotel; tourist accommodation; retail sales. The existing building
can be demolished and a 2 or 3 or 4-story building can replace it.
Business license was issued, and the restaurant can be opened immediately with no delay and no other requirements.
The restaurant is fully equipped to a very high standard. Up to 600 or more customers can be seated on the property
for events. Every day, Tuesday to Sunday, all year, 1350 people walk 5 meters away from the entrance of the
restaurant as they finish walking the Caminito. 
There is a huge and unmet demand for catering events (weddings, communions, business parties...) which can be
served by the Restaurant.
About 1/2 of all tourists who walk the caminito get to El Chorro by tour bus/coach, and the restaurant could cater
meals to those tour customers.
There are 3 small buildings across the street that can be used for retail and souvenir sales, kiosk, etc. (price to be
negotiated)
Seller is willing to finance the purchase and would also consider leasing the property.
There are at least four Spanish Banks interested in financing the project (60% - 80% loan)
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